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NOTE

June 29, 20086 PARADISE CALIFORNIA
{Date} {Ciy] {Biate]

12187 §. Stoneridge Circle, Paradise, CA 55569

{Property Address] O R ! G I N A L
1. BORROWER'S PROMISE TO PAY

In return for a loan that | have received, | promise to pay U.5. $183,200.00 {this amount is called "Principal"),
plus interest, to the order of the Lender, The Lender is Bank of the West, A California Corporation

1 will make all payments under this Note in the form of cash, check or money order. '
1 understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitled to regeive payments under this Note is called the "Note Holder,"

2. INTEREST

Interest will be charged o unpaid principal until the full amount of Principal has been paid. 1 will pay interest at a yeurly
rate of 6.500 %,

The interest rate required by this Section 2 is the rate | will pay both before and afier any default described in Section 6(B)
of this Note.

3. PAYMENTS

{A) Time and Place of Payments

1 will pay principal and interest by making a payment every month.

{ will make my monthly payment on the 1st day of each month beginning onAugust 01, 2006 . Pwill
make these payments every month until I have paid all of the principal and interest and any other charges described below that 1
may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will be applied to interest
before Principal. If, on July 01, 2036 , I stilt owe amounts under this Note, | will pay those amounts in full on
that date, which is called the "Maturity Date.”

{ will meke my monthly payments atMortgage Payment Processing, 13505 cCalifornia Strest,
Omaha, NE 68154 or at a different place if required by the Note Holder,

{B) Amount of Monthly Payments
My monthly payment will be in the amount of U.S. § 1,157.98

4, BORROWER'S RIGHT TO PREPAY

| have the right to make payments of Principal at any time before they are due. A payment of Principal only is knownasa
"Prepayment.” When [ make a Prepayment, I will tell the Note Holder in writing that 1 am doing so. | may not designate a
payment as a Prepayment if | have not made all the monthly payments due under the Note.

| may make a full Prepayment or partial Prepayments without paying a Prepayment charge, The Note Holder will use my
Prepayments to reduce the amount of Principal that 1 owe under this Note. However, the Note Holder may apply my
Prepayment to the sccrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the
Principal amount of the Note. If | make & partial Prepayment, there will be no changes in the due date or in the amount of my
monthiy payment unless the Note Holder agrees in writing to those changes.
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5. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally literpreted so thar the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (2) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
me which exceeded permitted limits will be refunded 10 me, The Note Holder may choose to make this refund by reducing the

Principal I owe under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treatad
as a partial Prepayvment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Mate Holder has not received the full amount of any monthly payment by the end of Fifteen calendar days
after the date it is due, 1 will pay a late charge to the Note Holder. The amount of the charge will be 5.000% of
my overdue payment of principal and interest. T will pay this late charge promptly but only once on cach late payment.

(B) Default
If I'do not pay the full amount of ezch monthly payment on the date it is due, I will be in default.

{C}) Notice of Defauli
I{ T am in default, the Note Holder may send me a written notice felling me that if [ do not pay the overdue amount by a
certain date, the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all

the interest that | owe on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or
delivered by other means.

(D} No Waiver By Note Holder
Even if, at a time when | am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default o a later time.

(E) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to
be paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenscs inelude, for example, reasonable attorneys' fees,

7. GIVING OF NOTICES

Unless applicable law requires a different miethiod, any notice that must be given to me under this Note will be given hy
delivering it or by mailing it by first class mail to me at the Property Address above or al a different address if 1 give the Note
Holder a notive of my different address.

Any notice that must be given to the Note Holder under this Note will be given by delivering it or by mailing it by first

class mail to the Nute Holder at the address stated in Section 3(A) above or at n different address if T am given a notice of that
different address.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

1 more than one person signs this Note, cach person is fully and personally obligated 1o keep all of the promises made jn
this Note, including the promise to pay the full amount owed, Any person who is a guarantor, surety or endorser of this Note is
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety
or endorser of this Note, is also obligated {0 keep all of the promises made in this Note, The Note Holder may enforce its rights

under this Note against each person individually or against all of us together. This means that any one of us may be required to
pay all of the amounts owed under this Noe.

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of Presentment and Notice of Dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of Dishanor® means the
right to require the Nate Holder to give notice 1o other persons that amounts due have not been paid.
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14, UNIFORM SECURED NOTE

This Nate is a unfiform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder onder this Note, a Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument™), dated the same date as
this Note, protects the Note Holder from possible losses which might result if 1 do not keep the promises which § make in this
Note. That Security Instrument describes how and under what conditions | may be reguired to make immediate payment in full

of all amounts | owe under this Note. Some of those conditions are described as follows:

If all or any part of the Property or any Interest in the Property is sold or wransferred {or if Borrower is
not & natural person and a beneficial interest in Borrower is suld or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns secured by this Security Instrument, I Borrower [ails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

Domﬁﬁ( C u/bde\/o‘ (Seal)

{Seal}

Donald C Willis ~Horrower ~Hotrower

- (Seal) {Seal)
- ~Borrower -Borrower
(Seal) (Seal)

-Barrower -Borrower

{Seal} {Seal)

~Horrower -Borrower

{Sign Original Oniv]
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SIGNATURE/NAME AFFIDAVIT

DATE June 28, 20086
LOAN #: 8BOOO85658

BORROWER: Donald ¢ Willis

THIS 18 TO CERTIFY THAT MY LEGAL SIGNATURE IS AS WRITTEN AND TYPED BELOW.
{This signature must gxactly match signatures on the Note and Mortgage or Deed of Trust.)

-
Donald C Willis ba}; o C&JM

{Print or Type Nams) Signature
{If applicable, complete the following.}
{ AM ALSO KNOWN AS:

{(Print or Type Nama) Sighature
{Print or Type Namas} Signature
{Print or Type Nams) Signature
{Print or Type Name) Signature

and that Donald C Willis &

are one
and {he same person.

State of California
Counly of BUTTE

on ¢, /Zﬁ/g{p before me.JMLJfU’LG A{M/I*Za QLWV/ Mafar Y ﬁi bhe.

. personally appeared
cfjponald ¢ Willis @

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s} whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/shefthey executed the same
in histher/their authorized capaciiy{les), and that by his/her/thelr signature(s) on the instrument the persan(s), or
the entily upon behalf of which the person{s) acted, exscuted the instrument,

.
WITNESS my hand and official seal, Signatu@(m? /2{ atil % (Seal)

PR JEANNE MARIE SUTTER
o ABD ComM. # 1560810 B
feriee AHTN NOTARY PUBLIC-CAUFORNIA ¢4
< COUMTY OF W?Emog o
. ; £ I
8800085656 , o 8800085656
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Recording Requested By:

Bank of the Weat, A
California Corporation
Return To:

Bank of the West Post
Closing

450 Regency Pkwy, 2-W
Omaha, NE 68114

Prepared By;

Kay L Jones’

450 Regency Parkway
Omaha, NE 68114

{Space Above This Line For Recording Data]

DEED OF TRUST

MIN100104088000856565

DEFINITIONS

Words used in multiple sectionis of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Sccurity Instrument® means this document, which is dated June 2%, 2008 /
together with all Riders to this document.
{B) "Borrower™ is Donald € Willis, AN UNMARRIED MAN

0

Borrower's address is 4251 Pieldstone Ct, Paradise, A 95969
. Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank of the West, A California Corporation

{.ender is a corporation
prganized and existing undec the laws of The Stats of California

BBOQOBEE56 8800085656
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Lender's nddress is 450 Regency FPkwy, NE-REG-01-A, Cmaha, NE 6581li4

o
(D) "Trustee” is Pirst Santa Clara Corporation, A Califormia Corp. 4

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaivare, and has an
address and telephone nurober of P.O. Box 2026, Flint, MI 48501-2026, tcl. {888} 679-MERS,

(F) *Note" means the promissory note signed by Borrower and doted June 23, 2008

The Note states that Borrower owes Lender One Eundred Eighty Thres Thousand Two
Hundrad And Zers/100 Dollars
{U.5 $183,200.00 J } plus interest. Borrower has promised o pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than July 01, 2038

{G) "Property" means the property that is described below under-the heading "Transfer of Rights in the
Property.”

(1) "Loan" means the debt evidencad by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, plus interest.

{1} "Riders” means all Riders to this Security Instrumnent that are executed by Borrower. The following
Riders are 1o be executed by Borrower {chieck box as gpplicable):

|
] Adjustable Rate Rider Condominiuwn Rider [__] Second Home Rider
[ Balloon Rider Planned Unit Development Rider Llia Family Rider
VA Rider L] Biwcekly Payment Rider ] Othet(s) [speeify]

(1) "Applicable Law" means all comtrolling spplicable federal, sute and local stetutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(KD "Community Assoriation Pues, Fees, and Assessments” means all dues, fees; nssessments and other
charges that we imposed on Borrower or the Property by o condominium associntion, homeowners
association or similar organization,

(L) "Electronic Funds Transfor” means any transfer of funds, other than a transaction originated by
c¢heck, draft, or similar paper instrument, which is inhifated through an clectronic. wrmingl, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financis! institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
maching transactions, tronsfers initiated by telephone, wire transfers, and automated clearinghouse
transfors.

(M) "Escrow Rems' mcans those jtoms that are deseribed in Scetion 3.

{M) "Miscellaneous Proceeds™ means any compensation, settlersent, award of damages, or proceeds paid
by any third party (other than ingurance proceeds pald under the covernges described in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or any parl of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{0) "Mortgage Insurznce’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus {if) any emounts under Section 3 of this Security Instrament.

8BO00B5656 ‘D L[/l 8800085656
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{Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}; ns they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter, As used
in thig Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to » "federnlly related mortgage loan” cven if the Loan does not qualify s a "federslly related morigage
loan® under RESPA.

(R} “"Successer in nterest of Borrewer'" means any purty thot has taken fitle 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instoument,

TRANSFER OF RIGHTS N THE PROPERTY

The beaeliciary of this Security Instument is MERS (solely ss nominee for Lender and Lender's

successors ond ossigns) and the successors and essipns of MERS. This Security  Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications

of the Now; and (ii) the performance of Bormower's covenants and agreements under this

Security’ Instrument and the Note. For this purpose, Borrower irrevocsbly grants and conveys to

Trustee, in trust, with power of sule, the following described property located in  the
County of Butta ¢

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
S5BE ATTACHED LEGAL DESCRIPTION:

Parcel [D Number: 054-360-014 which ciirréntly has the address of
12157 3. Stoneridge Circle {Swreet]
Paradise {City], California 55969 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or heréafier erected on the property, and all
casements, appurtenances, nnd fixtures now or hereafler 2 past of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument os the "Property.”! Borrower understands and agrees thut MERS holds only legal titke
10 the interests granted by Borrower in this Seeutity Instrument, but, if necessiry to comply with law or
custont, MERS (as nominee for Lender and Lender's successors and nssigns) has the right: 1o exercise any
or ll of thase interests, including, but not limited to, the right 1o foreclose and sell the Property; and 10
take any action requxrcd of Lender including, but not limited to, relessing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and hus
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

8800085656 { 0{) 8800085656
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of record. Borrower warrants and will defend generally the title to the Property against al} claims and
demands, subject to-any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute o uniform security instrument covering resl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow ltems
parsuant to Section 3, Payments due under the Note and this Security Instrument shall be made In U.S.
gurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (@) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumersality, or entity; or {d) Electronic Funds Transfer,

Payments arc deemed received by Lender when recefved at the location designated in the Note or ot
such ather Incation as may he designated by Lender in accordance with the notice provisions in Section 153,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
¢urrent, withowt waiver of any rights hereunder or prejudice 1o its r;gg?; to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intcrest on unapplicd funds, Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of ume, Leader shall either apply
such funds or return them to Borrower, 1f not applied earlier, such funds will be applied 10 the outstanding
principal bilance under the Note immediately prior to forecloswre. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
%he Note and this Security Instrument or performing the covenants and agreements secured by this Security

nstrument.

2. Application of Payments or Procceds. Except as otherwise described in this Scction 2, all
payments accepled and applied by Leoder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal die under the Noie; (¢} amounts due under Section 3, Such payments
shall be applied 1 each Periodic Payment in the order in which it became due. Any remaining smounts
shall be applied first to late charges, second 1o any other amounts due under this Seeurity Instrument, and
then to reduce the principal baldnee of the Note.

If Lender veceives a payment from Borrower for o delinguent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recejved
from Borrower 1o the repayment of the Periodic Payments if, and to the gxtent that, cach payment can be
paid in full. To the extent that any excess exists afler the payment is applied to the &l payment of one or
more Periodic Payments, such cxcess may be applied to any laie charges due, Voluntary prepayments shall
be applied first 0 any prepaymcent charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is Xﬂid in full, a swn {the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other iterns which can sttain priority over this Security Instrument as a
lien or encumbrance an the Propesty; (b) lcaschold payments or ground rents on the Property, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Insurance

remiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morysae
nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” Af origination or at any time during the term of the Loan, Lender may require that Community
Associntion Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow frem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall ‘pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Twms. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at eny time, Any such waiver may only be

BBOOOB5E56 b&(} 8800085656
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in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Eserow llems for which payment of Funds hos been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such paymemt within such time period as Lender may require.
Borrawer' s obligation to make such payments and to provide receipts shatl for all purposes be deemed to
bea covenant and agrecment contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a wajver, and
Barrower {ail§ 1o pay ihe amotnt due fof an Escrow Item, Lénder may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver 25 to any or all Escrow Items @t any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified tundér RESPA, and (b) not to excced the maximum amount 8 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of curremt data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are imsured by a federsl agency,
instrumentality, or entity (including Lender, if Lender is an institution whase deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time
specified undes RESPA. Lender shall not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrawer
any interest or sarnings an the Funds, Borrower and Lender con agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annuul accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, os defined under RESPA, Lender shall sccount to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is & deficicncy of Funds held in escrow, ns defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to moke
up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lender shull promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrowcr shall pay all taxes, assessments, charges, fincs, and impesitions
attcibuiable to the Property which can sttain priority over this Security Insttument, leasehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in o manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the ficn in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the Jien while those proceedings ore pending, but only until such proceedings
are concluded; or {c) secures from the holder of the Hen an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

8800085656 k,u 8800085656
. initinis;,
®~GA(GA) {8287).01 Pags § of 15 form 3005 {/01
(]




Page 7 of 20)

"

e ) e S e . ) 3

lien, Within 10 days of the-date on which that notice is piven, Borrower shall satisfy the lien or take one or
more of the netions set forth shove in this Section 4,

Lender may require Borrower to pay a ong-lime charge for a real estate tax verification und/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hozards including, but oot limited 1o, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and fur the periads tha
Lender requircs, ‘What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
ng,ht to disspprove. Borrower's choice, which nght shall not be exercised unrcasonsbly, Lender may
require Borrower to pay, in connection with this Loan, cither: (a) o one-fime charge for food zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequerit charges each time remappings or similar changes ocour which
reasonably might afféet such determination or certification. Borrower shall ulso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone determination resulting from-an objection by Borrower.

1f Borrower fils to foaintain any of the coversges desoribed sbove, Lender may obtain insurance
tovernge, at Lender's optian and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coversge, Therefore, such coverage shall cover Lender, hut might or might
not protect Barrowar, Borrower's eéquity in the Property, or the contents of the Property, against any risk,
hazard ar liability and might provide greater or lesser covernge then was previously in effect. Borrower

-acknowledges that the cost of the insurunce covernge so obtained might significanily exceed the cost of

insurnsice that Borrower could have obiained. Any amounts disbursed by Lender under this Section § shall
become additions! debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dato of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymaent, ’

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mortgage clause, and shall name Lender ag
morigagee and/or ss an additional loss payee and Borrower further sprees (o generally assign rights to
insurance praceeds to the holder of the Note up to the minount of the mm.mndmg loan balance. Lender shail
have the right to hold the policics and renewn] certificates. If Lender requires, Borrower shail promptly
gwe to Lender all receipts of paid premiums and renéwal notices. If Borrower obtains ony form of
insurance coverage, not otherwise required by Lender, for damage to, or desteuction of, the Property, such
policy shall isclude a standard mortgage clause and shall name Lender as mortgagee and/or as an sdditional
{oss payee-and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the
Note up to the wmount of the cutstanding toan balance,

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender, Lender
may make proof of loss ii’ not made prompily by Borrower, Unless Lender and Borrower otherwise ngree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, iF the restoration or repair is economically foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sholl be undertaken
promptly. Lender many disburse proceeds for the repairs and restoration in a single payment or in 8 series
of progress payments as the work is completed. Unless an agreement is made in writing oc Applicoble Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds, Fees for public adjusters, or other thixd parties, retained by
Barrawer shall not be paid out of the insurance proceeds and stinll be the sole obligation of Borrower. If
the restoration or repair is nopt economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. /

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related mattets, 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Prapesty under
Section 22 or otherwise, Borréwer hereby sssigns to Lender (a) Borrower’s rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are spplicable 1o the
coverage of the Property. Lender may use the insurance procesds ither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not'then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after (he date of eccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damsge or impair the Property, allow the Property to deteriormte or commit waste on the
Property. Whether or not Borrower is residing in the F‘mper\‘),f1 Borrower shall maintain the Property in
order to prevent the Property from deteriorating of der:teasmg in vatue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration {s not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation praceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in o series of
progress payments as the work is completed. If the insurance or condémnation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emtries upon and inspections of the Property. If it has
redsonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower hotice at the time of or prior to such an interior mspecnon specifying such reasonable causc.

8. Borrower's Loan Application, Borowss shall be in défault if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as  proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteet Lender's interest in the Property and rights under this Sccunty
Instrument, including protecting and/or assessing the value of the Proparty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in eowrt; and (c) paying rcesonable

8800085656 , B“‘u BB000REESE

{nitinds:

@-BMCA] oza7La1 Page 7 of 15 Form 3008 101
®



aga § of 20}

) S @O AR S ST 23

attorneys' fees to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a barikruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have wtilities turned
on or off, Although Lender may take action under this Section Y, Lender docs not have to da so and is not
under any duty or obligation to do so, }t is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amourts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sceurity Instrument, These amounts. shall bear interest at the Note rate from the datc of
disbursement and shull be puyable, with such interest, upon notice from Lender to Barrower requesting

ayment.
pay If this Security Instrument is on a leaschold, Borrower shall comply with n}l the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leaschold and the fee titic shall not merge unless
Lender agrees 1o the merper in writing,

10, Mortguge Insuvance, I Lender required Mortgage Insurance os o condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If] for any reason,
the Mortgape Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make sepurately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substaritially equivalemt to the Mortgage Insurance previously in effect, at a cost substansiplly
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternute
mortgage insurer selécted by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Leader the amount of the scparately designated paymems that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as o non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan Is ultimately paid in full, and Lender shall not be
requirved 1o pay Borrower any interest or earnings on such loss reserve, Lender ean no longer require Inss
rescrve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes avnilable, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Inswrance in cffect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Barrower and
Lender providing for such tenmination or until termination is required by Applicable Luw, Nothing in this
Section 10 affects Borrower' s obligation 1o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as sgreed, Borrower is not a party 1o the Mortgage
Insurance.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agrecments may require the mortgage insurer to make payments using any source
of funds that the montgage insurcr may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be chdrscterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiwms paid to the insurer, the arrangement is often tormed “captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will pwe for Mortgage Tnsurnnce, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Murigage Insurance under the Homiowners Protection Act of 1998 or nny other law. These righis
may incinde the right to receive certpin disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/er te receive g

refund of any Mortgsge Insurance premiums that were unearned nt the time of such cancellation or

termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceilancous Proceeds are herchy
assignied 10 and shall be paid to Lender, , ,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursemcnt or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. T the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tutal laking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums sceured by this Security Instrument, whether ar not then due, with
the excess, if any, paid 1o Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secured by this Security Instrument immediately before the partinl
taking, destruction, or loss in value, unless Borrower and Lender otherwise sgree in writing, the swns
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (n) the total amount of the sums scoured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or less in valuc is less than the
armount of the sums sceured immedintely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums
securad by this Scourity Instrument whether or not the sums are then due,

If the Property is sbandoned by Borrower, or if, afler noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sentle a claim for damages,
Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Sectrity Instrument, whether or nat then due. “Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has @ right of action in
regard to Miseellaneous Procecds.

“Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thay, in
Lender's judgment, could result in forfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dumages that are artributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the arder provided for in Section 2,

12. Boreower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time for
payment or modification of amertizution of the sums secured by this Security Instrument granted by Lender
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to Borrower orany Successor in Interest of Borrower shall not aperate to release the liability of Borrower
or any Successors in Tnterest of Borrower, Lerider shall not bé required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbrarance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of puyments from third persons, entities or
Successors in Interest of Borrower or in amounts loss than the amount then due, shall not be a waiver of or
prechude the exércise of any right or remedy,

13. Joilnt and Severs! Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (3 "co-signer): (a) is co-sigaing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrurnent; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommuodations with regard to the tenms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject o the provisions of Section 18, any Successor in Intersst of Borrower who assumes
Borrower' s obligations untlér this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Himited to; attorneys’ fees, property inspection and valuation fees,
In regard lo mmy other fees, the absence of cxpress authority in this Sceurity Instrument to charge a specific
fee 10 Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to'a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in coniection with the Lodn edeeed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lendet may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, Il a refund reduees principal, the
reduction will be tremted as a partial prepayment withour any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

i5. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument
swst be in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to
have heon given to Borrower when mailed by first class mail or when actually delivered to Barrower's
nutice address i sent by other means, Notice to any one Borrower shall constinute notice to all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure:
There may be only one designated notice address under this Security Instrument &t any one time. Any
natice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Tnstrurment shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required undor Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contmined in this Security Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a probibition ngainst agreement by contract. In
the event that any provision or cluuse of this Seeurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the eonflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singulur shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
1ake any action. ‘

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or o Beneficial Interest in Borvower. As used in this Section 18,
*Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a future date to 3 purchuser,

if aﬁ or any part of the Property or any Interest in the Property is sold or tansferred (or if Barrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written. consent, Lender may réquire immediate payment in full of all sums sécurcd by this Security
Tnstrument. However, this option shail not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises: this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 days fram the date the natice is given in accordance with Scction 13
within which Borrower raust pay all sums secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. '

19. Borrower's. Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Sceurity Instrument; (6) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions ate that Borrower: {8) pays Lender all sums which then would he due under this Seeurity
Instrument and the Note as if no acceleration had occurred; (b} cures any defiult of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limnited
10, rcasonable antornuys’ fees, property Inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such sction as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity
Instrunent, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢}
certified check; bank cheek, treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecrronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligotions secursd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or o partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loun Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, thig Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaied 1o & sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given writien notice of the change which will statc the name and address of the
new Loan Servicer, the pddress to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ar be transfersed to a successor Lonn Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commenee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
veason of, this Security instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hercto a rensonable period after the giving of such notice 16 take corrective action. 1f
Applicable Law provides u time period which must elapse before certain action can be ken, that time
period will he deemed io be reasonable for purposes of this. paragraph. The notice of acceleration and
oppartunity to cure given to Borrowsr pursuant to Section 22 and the notice of geeeleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfv the notice and opportunity to take corrective
action provisions of this Scetion 20,

21, Hazardous Sobstapces, As used in this Section 21: (a) "Hazardous Substunces” are those
siibstances defined as toxic or hazardous substances, pollutanis, or wastes by Eavironmental Law and the
following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contining ashestos or formaldehyde, dnd radivactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial oction, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition" means a condition thar can cause, conmbute 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cauise or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or relesse of o
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not spply to the presence, use, or storage on. the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presenice, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by ony governmentsl or regulatory authority, or any private party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions if accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to- Borrower prior to-aceeleration following
Barrower's breach of any covenant or agreement in thls Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelerntion of the sums secured by
tiis Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration nnd the right to bring a court action to assert the non-existence of
a default or any ether defense of Borrower to ucceleration and sale, If the defanlt is not cured on or
before the date specified in the notice, Lender at its uption may require immediate payment in full of
#1 suis sccured by this Sceurity Instrunient without Turther demand and may luveke the power of
sale and any other remedics permitted by Applieable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22; including, but not limited to,
reasonable atiorneys' fees and sosts of title evidence,

If Lender invokes the power of sale, Lender shall execute of cnuse Trustec to cxecute a written
notice of the eccurrence of an event of defanlt and of Lender’s election to cause the Property to be
sold, Frustee shall cause this natice to be recorded in each connty in which any part of the Property
is. located. Lender or Trustee shall mail copies of the natice as preseribed by Applicable Law to
Barrower and te the other persons preseribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner preseribed by Applicable Law. After the time required by
Applieable Law, Trostes, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in on¢ or
more parcels and in any order Trustee determines, Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previcusly scheduled sale. Lender
or its designee may purchase the Property at any sole.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statemeats made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, ressonable Trustee's
and attorneys' fees; (b) to all sums secured by this Sceurity Instrument; and (¢} apy excess to the
person or persons legafly entitled to it

23, Reconveyance. Upbn payment of all sums secured by this Security Instrument, lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Imstrument to Trustee. Trustee shall reconvey the Property
without warranty 1o the person ar persons legally entitled to it Lender may charge such person or persons
u reasonnble foe for reconveying the Property, bus only if the fee is paid to a third panty (such as the
Trustee) for services rendered and the charging of the fee is permined under Applicable Law. If the fee
charged does not exceed the fee set by Applicable Law, the fee is conclusively presumed to be reasonable.

24, Suhstitute Trustee. Lender, at its option, may from time lo time appoint a successor trustee 10
any Trustee appointed hereunder by an instrument exceuted and acknowledged by Lender and recorded in
the office of the Recorder of the county in ‘which thé Property is located. The instrument shall contain the
name of the original Lender, Trustee and Borrower, the book and puge where this Seeurity Instrument is
recorded and the name and address of the successor trustee. Without conveyance of the Property, the
suceessor trustee shall succeed to all the title, powers and duties conferred upon the Trustec hercin and by
Applicable Law. This procedure for substitution of trustee shall govern to the exclusion of all other
provisions for substitution.

25. Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount
permitted by Applicable Law for furnishing the statement of abligation as provided by Section 2943 of the

Civil Code of California.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\

c/ /
VA&W LJ%

Donald € Willis ~Horrower

(Seal)

~Borrower

(Seal) {Seal)

~Boreowee ~Borrawer

(Scal) (Seal)

-Barrower ~Borrower

(Seal} (Seal)

~Borrower -Borrower
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State of California
County of BUTTE } 5.

on & / 7.9 / Ol before me, \J2lhine Max 12 Sutter, Abtany Publie

personally appeared

wiqDonald € Willisolef—

, personally known to me
{or proved 1o me on the basis of satisfactory evidénce) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged to me that he/she/they executed the sume in his/her/their
authorized capacity(ics), and that by his’her/their signature(s) on the instrument the person(s} or the entity
upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and official seal,

L /?’M Subly g
Uegnne Marie Sitter”

Sl St Lol it oo A B A A A T

(LCEH o
SR, JEANNE MARIE SUTTER b
opfogeliez COMM. # 1540810
S NOTARY PUBLIC-CALIFORNIA g
COUNTYOFBURTE o
Comm. Explies Jan, 2, 2009
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Order No. : 60226493-003

LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN IS DESCRIBED AS FOLLOWS:

ALL THAT CERTAIN REAL PROPERTY SITUATE IN THE TOWN OF PARADISE,
COUNTY OF BUTTE, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS:

PARCEL It

LOT 14, AS SHOWN ON THAT CERTAIN MAP ENTITLED, "STONERIDGE
SUBRDIVISION UNIT NO. 1", WHICH MAP WAS FILED IN THE OFFICE OF THE
RECORDER OF THE COUNTY OF BUTTE, STATE OF CALIFORNIA, ON SEPTEMBER
28, 1979, IN BOOK 72 OF MAPS, AT PAGES 17, 18,19, 20 AND 21.

AP NO. 054-360-014
PARCEL 1I:

A RIGHT OF WAY FOR INGRESS AND EGRESS OVER AND ACROSS THOSE CERTAIN
PRIVATE ROADS AND WALKWAYS OVER THE COMMON AREA AND BEING KNOWN
AS LOTS A AND B, AS SHOWN ON THAT CERTAIN MAP ENTITLED, "STONERIDGE
SUBDIVISION UNIT NO. 1", WHICH MAP WAS FILED IN THE OFFICE OF THE
RECORDER OF THE COUNTY OF BUTTE, STATE OF CALIFORNIA, SEPTEMBER 28,
1979, IN BOOK 72 OF MAPS, AT PAGES 17,18, 19, 20 AND 21.

PARCEL 11

A RIGHT OF WAY FOR INGRESS AND EGRESS OVER AND ACROSS THOSE CERTAIN
PRIVATE ROADS AND WALKWAYS OVER THE COMMON AREA AND BEING KNOWN
AS PARCEL C OF EXHIBIT D, AS CONTAINED IN THE COVENANTS, CONDITIONS
AND RESTRICTIONS, RECORDED JULY 3, 1980, IN BOOK 2529, PAGE 92, OFFICIAL
RECORDS. SUBJECT TO COVENANTS, CONDITIONS, RESTRICTIONS, EXCEPTIONS,
TERMS, LIENS OR CHARGES CONTAINED IN THE DECLARATION, RECORDED JULY
3, 1980, IN BOOK 2529, PAGE 92, OFFICIAL RECORDS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
June, 2006 , and is Incorporated into and shall be
deemed to amend. and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to Bank of the West, A California Corporation

{the "Lender') of the same date and covering the Property described in the Security
Instrument and located at: 12197 . Stoneridge Circle, Paradise, CA 55983

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
The Deed, The Deolaration of Covenants, Conditions and Restrictions.

(the *Declaration"). The Property is a part of a planned unit development known as
Stoneridge Paradise Townhouse HOA

[Name of Planned Unit Development]
{the "PUD"3, The Property also Includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the comman areas and facilities of the PUD (the
“Owners Assoclation") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (f) Declaration; (i) articles of
jncorporation, trust Instrument or any equivalent document which creates the Owners
Assoclation; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

BB000B5656 88000856586
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B, Property Insurance. So long as the Owners Assoclation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy Insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible tevels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hezards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, thern: (i) Lender waives the provision in Section 3
far the Perindic Payment to Lender of the yearly pramium instaliments for property Insurance
on the Property; and (i) Borrower's obligation under Section 5 to malntain property insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property Insurance
coverage providéed by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ar
rapalr following a loss to the Property, or to common areas and facilities of the PUD, any
proceads payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the procesds to the sums secured by the Security Instrument, whether ar not then dus,
with the excess, if any, paid to Borrower,

C. Public Uability Insurance. Borrower shall take such actlons as may be reasonable to
insure that the Owners Association maintains a public liabllity insurance policy acceptable In
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
of any part of the Property or the common argas and facilitles of the PUD, or for any
conveyance in fiet of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. '

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domaln; (il any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; {{li} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability instrance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when dus, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument, Unless Borrower and Lender
agree to other ferms of payment, lhese amounts shall bear interest from the date of
disbursement st the Note rale and shall be payable, with Interest, upon notice from Lender to
Borrawer requesting payment,

8800085656 8800085656
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider,

{Seal)

Dopald € willis -Borrower ~Borrower
{Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrawer

(Seal) {Seal)

-Borrower -Barrower
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BED (Officinl Form 6D) (12407

Inre Donald Clyde Willis Case No.

Debtor

SCHEDULE D - CREDITORS HOLDING SECURED CLAIMS

Smite the name, muiling address, including zip code, and last four digits of any sccount number of all entities holding cla
the dute of filing of the petition. The complete account number of any account the debtor has with the creditor s usefisl to the
if the debtor chinoses to do so. List creditors holding all types of seoured interests such as judgment tens, garnishments, statutory Hens, mortgages,

other security interests,

ims sesured by property of the debtor as of
trustee und the creditor and may be provided
deeds of trust, and

List creditors in alphabetical order to the extent practicable. Ifa minor child is a creditor, the child's initials and the name and address of the child's pareat or
punrdian, such as "A.B,, a minor child, by Johs Doe, puardian,” Do not discloss the child's name. See, 11 US.C. §112 and Fed. R. Bankr. P, 1007(m). If all secured

greditors will oot §it on this page, use the continuation sheet provided.

If any entity ather than & spouse in a joint case may be jointly jiable on a cluim, place an *%* in the columa labeled "Codebtor® jinclude the entity on the approprinte
sehedule of creditors, and complate Schedule I - Codebtors. If s joint petition is filed, state whether the busband, wife, both of them, or the marital community may be

Tizble on each cluim by placing an "HY, "W", "J*, or °C" in the column Inbeled "Hushand, Wife, Joint, or Community®

If the cluim is contingent, place an "X™ in the column nbeled "Contingent™. If the claim is unliguidated, place an X" i the cohumn lnbeled "Unliguidated®. f the
claim is disputed, place mn "X i the column tabeled "Disputed®. {You may need to plice an “X" in more than one of these three columns.)

Total the columns labeled "Amount of Claim Without Deducting Value of Collateral® and "Unsecured Portion, if Any” in

the boxes labeled "Total{s)" on the Jast

sheet of the completed schedule. Report the toml from the column Inbeled "Amount of Claim® also on the Summury of Schedules pad, if the debtor is an individual with
primarily consnmer debis, report the totl from the column tabeled "Unsecured Porton” on the Statistical Summary of Cerinin Linbilities and Related Data,

1 Check this box if debtor has no ereditors kolding secured claims 1o report on this Schedule D.

C | Husband, Wife, Joint, or Community cpuin AMOUNT OF
CREDITOR' 0 - ol Nt
AND MAH;mﬁsgggix(EESS g DATE CLAIM WAS INCURRED, MEE W%HL‘ ‘EQ"UT‘ UNSECURED
INCLUDING ZIP CODE, giW NATURE OF LIEN, AND tiaju DEDUCTING PORTION, IF
AND ACCOUNT NUMBER 5K DESCR IO AN LUE NMUIE|  VALUEOF ANY
(See instructions above.} R SUBJECT TO LIEN § E 8} COLLATERAL
Account No. 000xx 5656 1st Mortgage N T E
D
Bank of the West 42197 S. Stoneridge Circle Paradise, CA
PO Box 727 ' 95969
Omaha, NE 681729799 2BR, 2BA, 1,50 sq ft. Condo
Value % 160,000.00 174,150.00 14,150.00
Account No. oe0o0coooc] 551 2nd Mortgage
Chase 77-6469 Alii Dr. Kallua-Kona, H1 96740
3415 Vision Drive, OHA-7164 2BR, 2BA, ?’“10 Condo
Columbus, OH 43219 Currently listed for sale on zillow.com
Value § 275,000.00 86,000.00 0.00
Account No, XXXXXXOCXXX2953 Auto Loan
Citifinancial Services, Inc 2003 Subaru Forester X Sport Utllity 4D
420 N 11th Ave. Ste 107 163K mi. Value based on KBB in fair
condifion.
Hanford, CA 93230-4698 - | Debtor owns vehicle free and clear.
Value § ) 4,430.00 3,091.18 0.00
Account No. x000xx1562 1st Mortgage
USAA Savings Bank 77-6459 Alii Dr. Katlua-Kona, Hl 86740
PO Box 205 ZBR, 2BA, 1,010 Condo
Waterloo, 1A 50704-0205 .
Value $ 279,000.00 163,000.00 0.00
’ Subiotal
0 continuation sheets attached ) 426,241.18 14,150.00
e {Total of this page)
Total 426,241.18 14,150.00
{Report on Summary of Schedules)
Softwars Copyright (¢] 1995-2010 - Best Case Solutions - Evanston, IL - wwv.besioase. = ag & Hest Cass Bankupty
oftware Copyright (o) a5t Case Solutions - Evanston, IL - weavbasicase.com ”W'%f?{}”’a : gma Bﬁ 3
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